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September 23, 2010

To the Participants of the New York Cooperative Liquid Assets Securities System 

(NYCLASS) and the Putnam/Northern Westchester BOCES Board of Education:

As Chairperson of the NYCLASS Board of Governors, I am pleased to provide

you with the cooperative’s audited financial statements for the fiscal year ended

June 30, 2010. In an effort to be environmentally conscious and to facilitate

distribution of the audit within your organization, we are delivering the audit to

you in electronic format. The audit, performed by O’Connor Davies Munns &

Dobbins, LLP, reports on the cooperative’s internal controls and compliance with

the laws and regulations of the State of New York for the same period. I am

happy to report that we have received an unqualified opinion from the auditor.

The auditor also states that the internal controls over the NYCLASS operations

are satisfactory.

The NYCLASS Board of Governors will review the audit for its formal acceptance

at the Governing Board quarterly meeting on November 19, 2010. Once the

Governing Board has accepted the audit, a copy will be sent to the lead

participant, Putnam Northern Westchester BOCES, for its records.

I have forwarded this audit to you in advance so that you can meet all budget and

financial reporting requirements. You are encouraged to retain the attached

report in your Legal and Audit binder for future reference.

The Governing Board is committed to maintaining the high quality of service and

financial integrity that you have come to expect from this investment program.

Sincerely,

Kathleen Saville 

Chairperson




































